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A— Lethbridge AB T1J 4E1 Canada

Independent Auditor’s Report

To the Board of Trustees of Horizon School Division

Opinion

We have audited the financial statements-of Horizon School Division (the Division), which comprise the
statement of financial position as at August 31, 2022 and the statements of operations, cash flows,
change in net financial assets, and remeasurement gains and losses for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Division as at August 31, 2022, and its statements of operations, cash flows,
change in net financial assets, and results of remeasurement gains and losses for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Division in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters

The Schedule of Fees and Schedule of Central Administration Expenses reflect additional information
required by Alberta Education that is not required under Canadian public sector accounting standards.
We were not engaged to audit this information and accordingly it is considered unaudited.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public section accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Divison’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Division or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Division’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Division’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Division’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Division to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

BDO Casasle c0P

Chartered Professional Accountants

Lethbridge, Alberta
November 28, 2022



School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2022 (in doliars)

1045

2022

2021

FINANCIAL ASSETS

Cash and cash equivalents

(Schedule 5; Note 4) 3$

4,892,255

3,567,704

Accounts receivable (net after allowances)

(Note 5)

L4

720,938

i

777,196

Portfolio investments

Operating

(Schedule 5; Note 7)

3,881,116

3,968,050

Endowments

Inventories for resale

7 15 |8

Other financial agsets

Total financial assets

4 1

9,494,309

@ 18 |0 [ o

8,312,950

JLIABILITIES

Bank indebtedness

(Note 8)

Accounts payable and accrued liabilities

(Note 9)

2,102,687

2,377,372

Unspent deferred contributions

(Schedule 2)

2,308,588

1,300,971

JEmployee future benefits liabilities

(Note 10)

130,768

46,338

Environmental liabilities

Other liabilities

A 10 |8 |&n [n |op

e |60 |68 [0 lep [on

Debt

Unsupported:  Debentures

Mortgages and capital loans

Capital leases

Total liabilities

& [ (&8 (o

4,542,043

s |p |ep jn

3,724,681

lNet financial assets

4,952,266 I $

4,588,269

INON—FINANCIAL ASSETS

Tangible capital assets

(Schedule 6)

63,210,477

63,367,014

Jinventory of supplies

Prepaid expenses

(Note 11)

278,167

482,040

Other non-financial assets

Total non-financial assets

& 17 (7 |&n [&a

63,488,644

&n |n | len [

63,849,054

INet assets before spent deferred capital contributions

€

68,440,910

68,437,323

Spent deferred capital contributions

(Schedule 2) $

57,631,843

4 |

58,134,027

JNet assets

10,809,067

10,303,296

INet assets

( Note 12)

Accumulated surplus (deficit)

(Schedule 1) $

10,809,067

10,303,296

Accumulated remeasurement gains (losses)

10,809,067

10,303,296

Contractual rights

(Note 6)

Contingent assets

Contractual obligations

(Note 13)

Contingent liabilities

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 1045
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2022 (in dollars)
Budget Actual Actual
2022 2022 2021

REVENUES
Government of Alberta $ 45,532,854 | $ 47,293,503 | § 46,113,274
Federal Government and other government grants $ - $ - $ 1,806
Property taxes $ $ - $ -
Fees (Scheduie 8) 3 81334118 620,9131 % 531,507
Sales of services and producis $ 5038701% 7836571 % 378,377
Investment income $ 89,303 | § 113265 | § 66,534
Donations and other contributions $ 599,957 | $ 291,002] $ 453,270
Other revenue $ 13,240 | $ 161,340 1 $ 61,733

Total revenues $ 47,642,565 | $ 49,263,770} $ 47,606,501
EXPENSES
Instruction - ECS $ 1,376,209 § § 1,353,648 | $ 1,441,136
Instruction - Grades 1 to 12 $ 34,243,294 | $ 35,023,741 1 8% 32,825,817
QOperations and maintenance (Schedule 4) $ 66138121 % 6,833,994 | $ 7,736,334
Transportation $ 2,938,254 1 $ 3,017,426 | $ 2,912,070
System administration 3 1,962,606 | $ 1,926,619 $ 1,815,776
External services $ 508,390 | $ 602,571 1 $ 537,043

Total expenses $ 47,642,565 1 $ 48,757,999 | $ 47,268,176
Annual operating surplus (deficit) $ - $ 505771 1 $ 338,325
Endowment contributions and reinvested income 3 - 18 - 18 :
Annual surplus (deficit) $ - $ 505,771 1 $ 338,325
Accumulated surplus (deficit) at beginning of year $ 10,303,296 | $ 10,303,296 | $ 9,964,971
Accumulated surplus (deficit) at end of year $ 10,303,296 | $ 10,809,067 | $ 10,303,296

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2022 (in dollars)

1045

2022

2021

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS
Annual surplus (deficit)

505,771

338,325

Add (Deduct) items not affecting cash:

2,512,037

2,456,244

Amortization of tangible capital assets

(1,000

(16,846)

Net (gain)/loss on disposal of tangible capital assets
Transfer of tangible capital assets (from)/to other entities

{Gain)/Loss on saie of poriioiio investments

_Spent deferred capital recognized as revenue

(2,123,834)

(2,028 474)

Deferred capital revenue write-down / adjustment

Increase/(Decrease) in employee future benefit liabilities

84,430

(67,795)]

Donations in kind

2 1A [0 ko o Ko |eo ka

{Increase)/Decrease in accounts receivable

977,404

681,454

56,258

(24,930)

(increase)/Decrease in inventories for resale

(Increase)/Decrease in other financial assets

(Increase)/Decrease in inventory of supplies

203,873

(67,794)

(Increase)/Decrease in prepaid expenses

(Increase)/Decrease in other non-financial assets

Increase/(Decrease) in unspent deferred contributions

Increase/(Decrease) in accounts payable, accrued and other liabilities

{274,685)

382,511 |

1,007,617

135,433

Increase/(Decrease) in environmental liabilities

Capital funding included in deferred revenue

Total cash fiows from operating transactions

ol ol ke lov ks |0 fo |0 [0 |on

1,970,467

(ﬂfﬂ(ﬁ%ﬁ(ﬂe’wm(ﬂ%m&)%(ﬁ(ﬂﬂﬁ%@m

1,106,674

B. CAPITAL TRANSACTIONS
Acqusition of tangible capital assets

(1,204,756)

(1,602,312)

Net proceeds from disposal of unsupported capital assets

1,000

16,846

Other (describe)

Total cash flows from capital transactions

Gﬂw'eﬂkﬂ

(1,203,756)

@ fen [n [

(1,585,466)

C. INVESTING TRANSACTIONS

Purchases of portfolio investments

86,934

Proceeds on sale of portfolio investments

Other (Describe)

Other (describe)

Total cash flows from investing transactions

o o [ leo

©® 1 KA [ jn

82,702

D. FINANCING TRANSACTIONS

Debt issuances

Debt repayments

Increase (decrease) in spent deferred capital contributions

1,663,728

Capital lease issuances

Capital lease payments

0

Capitat funding received

Total cash flows from financing transactions

470,906

N |n 9 A (e Jon [en |

1,663,728

Increase (decrease) in cash and cash equivalents

1,324,551

1,267,638

Cash and cash equivalents, at beginning of year

3,567,704

2,300,066

Cash and cash equivalents, at end of year

A id

4,892,255

3,567,704

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended August 31, 2022 (in dollars)

1045

2022 2021
Annual surplus (deficit) I 3 505,771 | $ 338,325
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (1,204,756)] $ (1,602,312)
Amortization of tangible capital assets $ 2,512,037 1% 2,456,244
Net (gain)/loss on disposal of tangible capital assets $ (1,000)] $ (16,846)
Net proceeds from disposal of unsupported capital assets $ 1,00018% 16,846
Write-down carrying value of tangible capital assets $ - $ -
Transfer of tangible capital assets (from)/to other entities $ (1,150,744)1 $ -
Other changes $ - $ -
Total effect of changes in tangible capital assets $ 156,537 | $ 853,932
Acquisition of inventory of supplies $ - $ -
Consumption of inventory of supplies $ - 3 -
(Increase)/Decrease in prepaid expenses $ 2038731 % (67,794)
(Increase)/Decrease in other non-financial assets $ - $ -
Net remeasurement gains and (losses) $ - $ -
Change in spent deferred capital contributions (Schedule 2) (502,184)] $ (364,746
Other changes - -
Increase (decrease) in net financial assets 363,997 | $ 759,717
Net financial assets at beginning of year 4,588,269 3,828,552
Net financial assets at end of year $ 4,952,266 4,588,269

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 1045

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2022 (in dollars)

2022 2021
Unrealized gains (losses) attributable to:
Portfolio investments $ - $
$ - 18
Other $ - $
Amounts reclassified to the statement of operations:
Portfolio investments 3 - $
$ - $
Other $ - $
Other Adjustment (Describe) l $ - I $
Net remeasurement gains (losses) for the year I 3 - l $
Accumulated remeasurement gains (losses) at beginning of year $ - $
Accumulated remeasurement gains (losses) at end of year $ - $

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 8
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SCHEDULE 5

School Jurisdiction Code:

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS

For the Year Ended August 31, 2022 (in doliars)

1045

Classification: Protected A

15

Cash & Cash Equivalents 2022 2021
Average
Effective
(Market) Amortized | Amortized
Yield Cost Cost Cost
Cash $ 4,892,255| $ 4,892,255| $ 3,567,704
Cash equivalents
Government of Canada, direct and guaranteed 0.00%|
Provincial, direct and guaranteed 0.00%
Corporate 0.00%
Other, including GIC's 0.00% - -
[ Total cash and cash equivalents & 4 592‘255' 8 4.892255] & 3
See Note 4 for additional detail.
Portfolio Investments 2022 2021
Average
Effective
(Market)
Yield Cost Fair Value Balance Balance
interest-bearing securities
Deposits and short-term securities 1.56%] $ 3,450,000 $ 3,450,000} $ 3,450,000{ $ 3,450,000
Bonds and mortgages 0.00%) - E
1.56% 3,450,000 3.450,000] 3,450,000 3,450,000}
Equities
Canadian equities 0.00%) $ $ $ $
Global developed equities 0.00%
Emerging markets equities 0.00%|
Private equities 0.00%
Pooled investment funds 0.00%,
0.00%
Other
JSouthern Alberta Windfarm 5.00%| $ 431,116 $ 431,116] $ 431,116] $ 518,050
0 0.00%
o 0.00%
0 0.00% - - -
5.00% 431,116 431,116} 431,11 518,050
Total portfolio investments 1.94%| 8 3aa_1,1_1§| FE 36&1.1.1.6.] S5 3&31.1_1_&1 $ 2.968.050)
See Note 5 for additional detail.
Portfolio investments 2022 | 2021
Operating
Cost $ 3.881.116] $ 3,968,050
Unrealized gains and losses
3 3.968.050]
Endowments
Cost $ 4
Unrealized gains and losses
Deferred revenue
Total portfolio investments S a8 &3
The following represents the maturity structure for portfolio investments based on principal amount:
2022 2021
Under 1 year 48.7% 85.2%
1105 years 0.0%| 0.0%
6 to 10 years 51.3% 14.8%
11 to 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%
100.0%] 100.0%]



91 V Pa183oid :uonedljissey
- $ 4 ases) |ejded SpuUn SJOSSE JO UONEZIUOWE JBI0 |
- $ q oseo) [ejideo Jopun S}asse J0 1500 |8j0 |
120C (44114
7o —a 1 | 2l A - A VTR 29 3 [ 3 o7 T | 120Z 1€ 1SNbny Je anjeA 3oog 15N
LIV 0icE9 9vr 9 S Jerear $ [vec Bt =% o000 ] a % Sl eSS 220z "L€ I1snbny je anjeA joog JoaN
VL 106 ¢E £856/£'GE €SY'GeS $ {ee1'0/8 $ |€6981G5¢ '$ [vOE'SsyleE  § $ | 2202 ‘L€ 1snbny ‘uoneziuowe parenwnooy
(£60°/21) (861 vE) - (861 °VE) - - - Syo-ajum bulpn)dur siesodsip §s87
N R B N N B N (in0) ur'sigysuel]
n . - B . - - Suollippe J1aylQ
6€2'95v'C 6£0°CLS' 0E2' Ly 798vE 960°€91 /$8'992°2 - uonjeziiowy
n . = . = . - Sjuauisnipe poyiad 101g
095°225'0¢€ 2hL'L06'2E £2e'88y $ [/9v'698 $ |ses‘sseE’e $ l/sv'88i'62 $ $ |- 1eah jo buluubag
UONBZIJIOWE paje[nwinooy
95/°89¢ 96 090 065 86 668 1/S ~$ [¥9C'S90' | $ /869982 $ [Se97165'e6 $ M 2202 '€ Isnbny 1500 [eolioisIH
(£80°221) (861 '¥E) - {861+€) - - - SHO-81um bulpnjoul Sfesodsip s
- T N . - = N (ino) ur s1ejsuel]
L0E'209°L 20S'SSE'S - 19029 - L'882'e - Suolippy
- T N N N - - sjuswisnipe pouad Jotd
90S'€6.'v6 95/.'892'96 668°148 $ |lov'2e0’L $ /869982 $ |v61'c92't6 $ $ |ss2'ves Jeak 1o Buiuuibeg
15063 [€JLI0]STH
Sied/ G-¢ SIEOA 01-G SIBBA 01-G SIB9A 05-52 Jl| INjSSN palewinsgy
31BMIOS S3DIYaA uswdinb3z «»Sbuipjing ,ssaibolg pue
feioL lejoL Q alempieH uj YoM
19ndwo)
1202 (44174
(ssejjop wi) zzoz ‘i1 1snbny papug Jeap sy Jo4
S13SSV TVLIdvD FT19I9NVYL 40 ITINAIHIS
SHOL :9p0oD UOHIIPSLINP |00YIS 9 3TINA3HOS



Vas V pa138joid :uonesyisseyy
0ze'62s los Jos Jos |toe'ss Jssizre'es [sr9's99'228 Gl sviol |
0091 JETs)
€50 uoneyodsuelr]
001t adueuBIURK B Suonelad)
00191 leuoionnsu|
0% 0% (¢ 0% ESP'8YS IS 88.'€85'9% PaIRIILEO-UON
00°s Paskeq j00yaS-uoN
00102 paseq |ooyog
0% 0% 0% 0% v1S°20L'v8 €21°009'02% pareoya)
0 0 0 0! 0 [0} 0 - 13410 ‘owen
0! 4} 0 0! 0 0 0 - € 18inseal] ‘awen
0 0 0! 0! 0! 0! 0! - Z 18INSEs)] ‘BweN
££0'G$ 4] 0 0 002'L$ 910°'L+$ S92'291% 00'} Joinseal| AIR12I09S ‘USSUBYOL lud L Jainseal] ‘aweN
0% [ 0 0 0% 0! 0! - € 1USpUBILLRANS ‘BweN
0$ 0! 0 0! 0$ [¢] [} - Z udpuauLadng ‘auieN
96¥'S$ 0 0 [¢] L91'v$ SOL' Lb$ 1E6'861$ 004 wapudiuLadng ‘uastawAl oom | JUBpUBIULIDANG ‘aweN
152818 08 0$ £05'8$ 1150218 002 feogns
0$ [o}] 08 0% 0% -
0% 0% 0% 0% 0! -
0 4] 0! 0! 0! N
0! 0! 0 0! 0! -
0! 0! 0 0 8152$ 110 uos.IapUY oIy
0! 0! 0! 6018 816'2$ 110 BYUNY BISUYD
€80’ L 0! 0 y8'e$ 068'z1L £8°0 ISIOH ||8mxep
2E0'Y 0 Q 116'2$ 89v'S1 00'1 UOSMOIJ) Jejiuuap
9/0'C 0 0% 0% E€EL'LL 00'L uoeg yaieqg
00t'€ 0 0! S.5'1$ LBLEL £8°0 unog Apuepy
9601 0 Q 0% €EL'LL 00°L Awot eig
£80°L 0 0! 206% €208t 00’1 Aindeq “sroueiy sonug
186'$ 0% 0$ 0$ 192'02$ 00t Heud ‘uebo suepy
sasuddxg sjjauag predun ped 180 / 3.dIH3 sasnuog SAOUBMOIY sjjauag uonessunway 314 ‘S19quiap paeog
duBULIONSd
P8Oy 10
(sdejiop uy) 2z0z ‘L€ 1SNBny papug Jes ay) 104
S3AILNIONI AHY1LINOW ANV NOLLYHINNWIY 40 IINgIHOS
————————
Sv0L 8poY uonaIpPsUNP 0oy L IINA3IHOS



81

Y Pa199104d :UOnEIIISSRYY

£8E'SHLS G91'982% “TviOL
08 08 {equosaq) 1euiQ)
0% 0% {equosaq) 18I0
0% 03 (equoseq) Jayio|
2ol$ G2$ 99} Juswaoe|dal waeyr 1sof
[0 03 9Ied |00YJS JBYJE pUR 810Jq § 81ed Py
0$ €5E'c9$ 100(oSalg
0% [i:] B8NUIASI UONEONPa JNPY
£91°'62$ v.9'6V$ (sxooqresl "sepusbe "Buiylod) seoiries/satddns J3Y10 JO S|ejual JO Sejeg
2P 'vo$ 620'81¢ 8nuaAal Juapnjs aouiA0.d JO N0 pUE [euCHBUIBIU|
Poe'cTS 168'v8% S}axol} ‘uolenpe.b ‘sjuaas je1adsg
2se'ses £61'0/$ swelboid YW "youn| Joy ‘safes euslsie))
{(enusaai 99} uey)
_mpmwu” _meo~< Jayies) ,anuaaal 1YIQ, 10 *,Buisieipuny, ¢ sjonpoid pue sasiaes jo $9jeg, Se Pap1023i a.e Jey) sJUSpPMS Jo siualed Aq pled sjunoure asoposIp aseald
0$ Uel) 889} 3G Jouurd Saoureq Juadsun,
628'600'1$ 03 0% SP6°'901$ ¥88'209% E'eL8s 0£2'90v$ $334 V101
819'01$ 0$ 0% 068°c$ 82L'l$ 0$ 068°2$ S894 Jeyl0
€12°01$ 0$ 03 L2E'E$ 98€°/$ 0$ L2E'€$ S30IAI9S pUB SPOOD JBNOILINO-UON
[3 0% 0% 0 03 0% 03 Sa8} AlIARO® 1NoY uoou pue uoisiaadns youn
03 0% 0% 0% 0$ 0% 0% [9ARI] Je|NDLINS-UON
£98'v6$ 0 0% $29'6$ 6£2'68% 1v9'8ves ¥29'6$ $99} JeNoLINORIX]
$39} JBINOLIND-UON
03 03 0% 0% 03 0% 0% UOHEONP® 80UBYUS O} 589} 18410
03 o 0% 8] 0$ 0$ 0$ Sadlues pooyp|iya Ae3
691°22$ 0% 03 25/$ LIv'Igs 000'SELS 113 sa3) Ay
$91'1918 03 0% AN 2SS6L13 000'S/$ clo'Lv$ $9S.N0J [BUONDO 10§ S8
950°069% 0$ 0 L6E'SPES S99'PrES 000°0S€$ L6E'SYES $99j Weiboid aaeuss)y|
orLL1$ 0$ 03 12£'S$ 611'9% 00'v$ 12€'s$ §99} Jasn Abojouyds ]
uondNIsu| diseg adueyul 0} S894
905'8$ 0% 03 [ 82028 | 8/v°9% | 0% | 8202$ salddns uoiponisur Jiseg
§994 uononisuj oiIseg
0$ 0$ 0% 0% 0% 0$ 0% saaj uonenodsues)]
+Z20Z ‘1€ Isnbny ceoe/1e0z 2e0z/1202 1202/0202
e aduefeq uadsun ce02/1202 soo4 Aeyjoq 03 |[,120Z ‘| soquuisydag P81091100 220Z/120T anuaAay Paj90)
(@) - (D) + (@) + (v) | seunupuadx3y(q) | pesiey spung (o) wadsun (g) $994 |enay (v) 834 pajebpng $994 {enloy

SyoiL

19POD UONDIPSUNP |OCYIS

(ssejiop uj) 220z ‘L€ 1snBny papu3 1esp ay} 1o
$334 40 3INAIHIS AILIANYNN

8 3TNAIHIOS



School Jurisdiction Code: 1045
SCHEDULE 9
UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2022 (in dollars)
Allocated to System Administration
2022
Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL
QOffice of the superintendent 3 292,457 | $ 5496 { $ - 297,953
Educational administration (excluding superintendent) 441,131 6,334 - 447,465
Business administration 403,480 56,102 - 459,582
Board governance (Board of Trustees) 171,332 44,363 - 215,695
Information technoiogy 10,485 105,082 - 115,567
Human resources 124,383 952 - 125,335
Central purchasing, communications, marketing 19,893 55,274 - 75,167
Payroil 74,724 - - 74,724
Administration - insurance 7,543 7,543
Administration - amortization 77,883 77,883
Administration - other (admin building, interest) 29,705 29,705
Other (describe) - - - -
Other (describe) - - - -
Other (describe) - - - -
TOTAL EXPENSES $ 1,537,885 | $ 273,603 | $ 115,131 1,926,619
Less: Amortization of unsupported tangible capital assets ($77,883)
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 1,848,736
REVENUES 2022
System Administration grant from Alberta Education 1,962,606
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc) 60,454
System Administration funding from others -
TOTAL SYSTEM ADMINISTRATION REVENUES 2,023,060
Transfers (to)/from System Administration reserves -
Transfers to other programs -
SUBTOTAL 2,023,060
2021 - 22 System Administration expense (over) under spent $174,324

Classification: Protected A 19




HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the Education Act, 2012,
Chapter E-0.3.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR

120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management's opinion, been

properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

a) Basis of Financial Reporting
Valuation of Financial Assets and Liabilities

The organization’s financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement

Cash and cash equivalents Cost

Accounts receivable Lower of cost or net recoverable value
Inventories for resale Lower of cost or net realizable value
Portfolio investments Fair value and amortized cost
Accounts payable and other accrued liabilities ~ Cost

Debt Amortized cost

i) Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the school jurisdiction’s financial claims on external organizations and
individuals, as well as cash and inventories for resale at the year end.

Cash and cash equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject to
an insignificant risk of change in value. Cash equivalents have a maturity of three months or less
at acquisition and are held for the purpose of meeting short-term commitments rather than for
investment purposes.

Accounts receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

Portfolio investments

The School Jurisdiction has investments in GIC's and term deposits that have a maturity of
greater than three months. GIC'’s and term deposits not quoted in an active market are reported
at cost or amortized cost.

Impairment is defined as a loss in value of a portfolio investment that is other than a temporary
decline and is included in the Statement of Operations. In the case of an item in the fair value
category, a reversal of any net remeasurement gains recognized in previous reporting periods up
to the amount of the write-down is reported in the Statement of Remeasurement Gains and
Losses. A subsequent increase in vaiue would be recognized on the Statement of
Remeasurement Gains and Losses and realized on the Statement of Operations oniy when soid.

ii) Liabilities

Liabilities are present obligations of the school jurisdiction to external organizations and
individuals arising from past transactions or events occurring before the year end, the settlement
of which is expected to result in the future sacrifice of economic benefits. They are recognized
when there is an appropriate basis of measurement and management can reasonably estimate
the amounts.

Accounts payable and other accrued liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

Deferred Contributions

Deferred contributions includes contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the School Jurisdiction once it has met all eligibility criteria to
receive the contributions. When stipulations are met, deferred contribution is recognized as
revenue in the fiscal year in a manner consistent with the circumstances and evidence used to
support the initial recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unspent and spent.
Unspent Deferred Capital Contributions (UDCC) represent externally restricted supported capital
funds provided for a specific capital purpose received or receivable by the jurisdiction, but the
related expenditure has not been made at year-end. These contributions must also have
stipulations that meet the definition of a liability per PS 3200 when spent.

Deferred Contributions, continued

Spent Deferred Capital Contributions (SDCC) represent externally restricted supported capital
funds that have been spent but have yet to be amortized over the useful life of the related capital
asset. Amortization over the useful life of the related capital asset is due to certain stipulations
related to the contributions that require that the school jurisdiction to use the asset in a prescribed
manner over the life of the associated asset.



HORIZON SCHOOL DIVISION
Notes to the Financial Statements
For the year ended August 31, 2022

Employee Future Benefits

The School Division provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements.

The School Division accrues its obligations and related costs including both vested and non-
vested benefits under employee future benefit plans. Benefits include retirement/severance,
various qualifying compensated absences, and personal professional development funds.

Environmental Liabilities

Contaminated sites are a result of contamination of a chemical, organic or radioactive material or
live organism that exceeds an environmental standard, being introduced into soil, water or
sediment.

A liability for remediation of a contaminated site may arise from an operation that is either in
productive use or no longer in productive use and may also arise from an unexpected event
resulting in contamination. The resuiting liability is recognized when all of the following criteria are
met:

i. an environmental standard exists;

ii. contamination exceeds the environmental standard;

iii. the school jurisdiction is directly responsible or accepts responsibility;
iv. it is expected that future economic benefits will be given up; and

v. a reasonable estimate of the amount can be made

ili) Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

(a) are normally employed to deliver government services;
(b) may be consumed in the normal course of operations; and
(c) are not for sale in the normal course of operations.

Tangible capital assets

The following criteria apply:

» Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, or betterment of the
asset. Cost also includes overhead directly attributable to construction as well as interest
costs that are directly aftributable to the acquisition or construction of the asset.

¢ Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

Tangible capital assets, continued

e Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial complietion.

 Buildings include site and leasehold improvements as well as assets under capital lease.

* Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Jurisdiction to provide services or when the
value of future economic benefits associated with the sites and buildings are less than



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

their net book value. For supported assets, the write-downs are accounted for as
reductions to Spent Deferred Capital Contributions (SDCC).

e Buildings that are demolished or destroyed are written-off.
Tangible capital assets with costs in excess of $5,000 are capitalized.
Leases that, from the point of view of the lessee, transfer substantially alf the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. Capital lease obligations are
recorded at the present value of the minimum lease payments excluding executor costs,
e.g., insurance, maintenance costs, etc. The discount rate used to determine the present
value of the lease payments is the lower of the School Jurisdiction’s rate for incrementai
borrowing or the interest rate implicit in the lease. A schedule of repayments and amount
of interest on the leases is provided in Note 15.

» Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 10 to 40 years
Vehicles & Buses 5to 10 years
Computer Hardware & Software 5 years

Other Equipment & Furnishings 5to 10 years

Inventories of supplies

Inventories of supplies are valued at the lower of cost and replacement cost. Cost is determined
on a first-in, first-out basis.

Prepaid expenses

Prepaid expenses is recognized at cost and amortized based on the terms of the agreement or
using a methodology that refiects use of the resource.

Other Assets

Intangible assets, assets acquired by right, works of art, historical treasures, collections, certain
land, and construction-in-progress managed by Alberta Infrastructure are not recognized in these
financial statements.

iv) Operating and Capital Reserves

Certain amounts, as approved by the Board of Trustees, are internally or externally restricted for
future operating or capital purposes. Transfers to and from reserves are recorded when approved
by the Board of Trustees. Capital reserves are restricted to capital purposes and may only be
used for operating purposes with approval by the Minister of Education. Reserves are disclosed
in the Schedule of Changes in Net Assets.



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

v) Revenue Recognition

All revenues are reported on the accrual basis of accounting. Instruction and support allocations
are recognized in the year to which they relate. Fees for services related to courses and
programs are recognized as revenue when such courses and programs are delivered. Cash
received for which goods or services have not been provided by year end is recognized as
unearned revenue and recorded in accounts payable and other accrued liabilities.

Government transfers
Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations together
with School Jurisdiction’ s actions and communications as to the use of the transfer, create a
liability. These transfers are recognized as revenue as the stipulations are met and, when
applicable, School Jurisdiction complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as
revenue when the transfer is authorized and the School Jurisdiction meets the eligibility criteria (if

any).

Donations and non-Government contributions

Donations and non-government contributions are received from individuals, corporations, and
private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are committed to School Jurisdiction if the amount can be
reasonably estimated and collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the terms along with School Jurisdiction’ s actions and
communications as to the use, create a liability. These resources are recognized as revenue as
the terms are met and, when applicable, School Jurisdiction complies with its communicated use.

in-kind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist School Jurisdiction, the value of their services are not recognized as revenue and
expenses in the (consolidated) financial statements because fair value cannot be reasonably
determined.

Investment income

Investment income includes dividend and interest income and realized gains or losses on the
sale of portfolio investments.



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

vi) Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
e Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
e Employee benefits and aliowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
* Supplies and services are allocated based on actual program identification.

vii) Program Reporting
The Division's operations have been segmented as follows:

* ECS Instruction: The provision of ECS education instructional services that fall under the
basic public education mandate.

* Grades 1 - 12 Instruction: The provision of instructional services for Grades 1 - 12 that
fall under the basic public education mandate.

* Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

» Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

* System Administration: The provision of board governance and system-based / central
office administration.

« External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in Grades 1 - 12. Services offered
beyond the mandate for public education must be self-supporting, and Alberta Education
funding may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of
certificated teachers, non-certificated teaching assistants as well as a proportionate share of
supplies & services, school administration & instruction support, and System Instructional
Support.

viii)Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, rates for amortization and
estimated employee future benefits recognized/disclosed as $514,977 (2021 - $465,108) in these
financial statements, is subject to measurement uncertainty.



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

ix) Change in Accounting Policy

The division has prospectively adopted the following standards from September 1, 2018: PS
3430 Restructuring Transactions.

3. FUTURE CHANGES IN ACCOUNTING STANDARDS

During the fiscal year 2022-23, Horizon School Division will adopt the following new accounting
standard of the Public Sector Accounting Board:

PS 3160 Public Private Partnerships

This accounting standard provides guidance on how to account for public private
partnerships between public and private sector entities, where the public sector entity
procures infrastructure using a private sector partner.

PS 3280 Asset Retirement Obligations

This accounting standard provides guidance on how to account for and report liabilities
for retirement of tangible capital assets. Horizon School Division plans to adopt this
accounting standard on a modified retroactive basis, consistent with the transitional
provisions in PS 3280, and information presented for comparative purposes will be
restated. The impact of the adoption of this accounting standard on the financial
statements is currently being analyzed.

In addition to the above, the Public Sector Accounting Board has approved the following
accounting standards, which are effective for fiscal years starting on or after April 1, 2023:

PS 3400 Revenue (effective September 1, 2023)

This standard provides guidance on how to account for and report on revenue, and
specifically, it addresses revenue arising from exchange transactions and non-exchange
transactions.

PS 3450 Financial Instruments

This accounting standard provides guidance on how to account for all types of financial
instruments and specifically addresses how to account for and report financial
instruments. This standard requires fair value measurements of derivative instruments
and equity instruments; all other financial instruments can be measured at either cost or
fair value depending on the elections made by the School Jurisdiction. Unrealized gains
and losses will be presented on the new statement of remeasurement gains and losses
arising from the adoption of PS 1201 (Financial Statement Presentation). As the School
Jurisdiction does not invest in derivatives or equity instruments based on its investment
policy, it is anticipated that the adoption of this standard will have minimal impact on the
School Jurisdiction.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents total $4,892,255.



HORIZON SCHOOL DIVISION

Notes to the Financial Statements
For the year ended August 31, 2022

5. ACCOUNTS RECEIVABLE

2022 2021
Allowance Net Net
Gross for Doubtful Realizable Realizable
Amount Accounts Value Value
Alberta Education - Grants $ 57,978 $ . $ 57,978 $ B
Alberta Education - CMR 187,832 187,832 224,723
Alberta Education -

(Specify) 11,083 - 11,083 -
Alpberta Heaith Services 85,006 _ 85,006 72,008
Federal government 215,575 . 215,575 215,529
Other 163,464 - 163,464 264,936
Total $_720938 b N 3 _ 720938 3777196

6. CONTRACTUAL RIGHTS

Contractual rights are rights of the division to economic resources arising from contracts or
agreements that will result in both assets and revenues in the future when the terms of those
contracts or agreements are met.

2022 2021
Contractual rights from operating leases* $ 70,075 $ 134,075
Contractual rights from service agreement** 17,000 24,000
Total $ 87,075 $ 158,075

**Service agreements include $24,000 (2021 - $24,000) with other school divisions.

Estimated amounts that will be received or receivable for each of the next five years and thereafter
are as follows:

Operating Service
Leases Agreements

2022-2023 $ 14,015 $ 17,000
2023-2024 14,015 -
2024-2025 14,015 -
2025-2026 14,015 -
2026-2027 14,015 -
Thereafter - -
Total $ 70,075 $ 17,000




HORIZON SCHOOL DIVISION
Notes to the Financial Statements
For the year ended August 31, 2022

7. PORTFOLIO INVESTMENTS

The Southern Alberta Windfarm investment is a loan receivable, with annual repayments of $110,861,
including interest at 5%. Estimated principle repayments are as follows:

2022-2023 $ 91,381
2023-2024 96,056
2024-2025 100,971
2025-2026 106,136
2026-2027 36,573
Thereafter

Total $ 431,116

8. BANKINDEBTEDNESS
The jurisdiction has negotiated a line of credit in the amount of $400,000 that bears interest at prime.

This line of credit is secured by a borrowing bylaw and a security agreement, covering all revenue of
the jurisdiction. There was no balance (2021: $nil) at August 31, 2022.

9. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2022 2021
Alberta Education - WMA 3 - $ 1,003,161
Alberta Eduation - Other - 248,831
Accrued vacation pay liability 236,382 260,395
Other trade payables and accrued liabilities 1,866,305 864,985
Total £ 2102687 | § 2377372

10. BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers Pension Plan Act,
the School Division does not make pension contributions for certificated staff. The Government
portion of the current service contribution to the Alberta Teachers Retirement Fund on behalf of the
jurisdiction is included in both revenues and expenses. For the school year ended August 31, 2022,
the amount contributed by the Government was $2,142,210 (2021 - $2,139,048).

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan.
The school jurisdiction is not responsible for future funding of the plan deficit other than through
contribution increases. The expense for this pension plan is equivalent to the annual contributions of
$304,550 for the year ended August 31, 2022 (2021 - $346,793). At December 31, 2021, the Local
Authorities Pension Plan reported a surplus of $11,922,000,000 (2020, a surplus of $4,961,337,000).

The school division provides non-contributory defined benefit supplementary retirement benefits to its
executives.
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The jurisdiction participates in the multi-employer supplementary integrated pension plan (SiPP) for
members of senior administration. The plan provides a supplement to the LAPP or ATRF pension to
a full 2% of pensionable service. The annual expenditure for this pension plan is equivalent to the
annual contributions of $33,429 for the year ended August 31, 2022 (2021 - $23,564)

The school division does not have sufficient plan information on the LAPP/MEPP/PSPP/SiPP to
follow the standards for defined benefit accounting, and therefore follows the standards for defined
contribution accounting. Accordingly, pension expense recognized for the PSPP/LAPP/MEPP/SIPP is
comprised of employer contributions to the plan that are required for its employees during the year,
which are calculated based on actuarially pre-determined amounts that are expected to provide the

e £

plan’s future benefits.

Employee future benefit liabilities consist of the following:

2022 2021
Other compensated absences $ 104,056 $ -
Retirement allowances 22,718 37,338
Personal professional development fund 3,994 9,000
Total 4 130768 | & 46338
PREPAID EXPENSES
Prepaid Expenses consist of the following:
2022 2021
Software $ 154,137 $ 206,361
Prepaid insurance 99,311 188,220
IT Purchase Agreements - 25,748
Resource Officer 61,711
Other (specify if significant) 22,922 -
Other 1,797 -
Total S 278167 [ § 482,040
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Notes to the Financial Statements
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12. ACCUMULATED SURPLUS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2022 2021
Unrestricted surplus $ 1,982,131 | $ 1,377,161
Operating reserves 1,525,504 1,970,349
Accumulated surplus (deficit) from operations 3,507,635 3,347,510
Investment in tangible capital assets 5,578,626 5,232,980
Capital reserves 1,722,806 1,722,806
Endowments - -
Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) % %

Accumulated surplus (deficit) from operations (ASO) include funds of $742,041 that are raised at
school level and are not available to spend at board level. The school jurisdiction’s adjusted surplus
(deficit) from operations is calculated as follows:

2022 2021

Accumulated surplus (deficit) from operations $ 3,507,635 | $ 3,347,510

Add: Non-vesting accumulating employee future
benefits charged to accumulated surplus - -

Deduct: School generated funds included in
accumulated surpius (Note 14) 742,039 733.604

Adjusted accumulated surplus (deficit) from operations (! S 2784796 | § 2613906 |

() Adjusted accumulated surplus (deficit) from operations represents funds available for use by the
school jurisdiction after deducting funds raised at schoal-level.
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13. CONTRACTUAL OBLIGATIONS

2022 2021
Building leases () $ 463,565 $ 518,308

"Building leases: The jurisdiction entered into a lease agreement for the premises of the Taber Christian School for the 2019-
2020 operating year. The lease will remain in effect on a year to year basis, payable quarterly at a rate of 95% of the Plant
Operations & Maintenance funding and 95% of School Leasing funding received for the Taber Christian School. Payments for
future years are approximated by the current year's payment.

as follows:
Building
Leases

2022-2023 $ 463,565
2023-2024 -
2024-2025 -
2025-2026 -
2026-2027 -
Thereafter -
Total $ 463,565

14. SCHOOL GENERATED FUNDS

2022 2021

School Generated Funds, Beginning of Year $ 1,523,542 $ 1,450,871
Gross Receipts:

Fees 574,562 418,269

Fundraising 190,566 287,230

Gifts and donations 98,651 103,414

Grants to schools - -

Othe_r sales and 486,054 184,710

services

Total gross receipts 1,349,833 993,623
Total Related Expenses and Uses of Funds 1,304,425 819,056
Total Direct Costs Including Cost of Goods Sold to 105,282 101,896
Raise Funds
School Generated Funds, End of Year $ 1463,668 $ 1,523,542
Balance included in Deferred Contributions* $ 721,629 $ 789,938
Balance included in Accounts Payable* $ - $ -
Balance included in Accumulated Surplus $ 742,039 $ 733,604
(Operating Reserves)***
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15. RELATED PARTY TRANSACTIONS

Related parties are those entities consolidated or accounted for on the modified equity basis in the
Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in division and their close family members.

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Balances

Transactions

Financlal Assets
(at cost or net
realizable value)
Liabllities (at
amortized cost)

Revenues Expenses

Government of Alberta (GOA):
Alberta Educatlon

Accounts receivable /
Accounts payable

$ 256,893 $ -

Prepaid expenses /
Deferred operating revenue

Unexpended deferred
capital contributions

revenue

Expended deferred capital

Grant revenue & expenses

ATRF payments made on
behalf of jurisdiction

Other revenues & expenses

Alberta Health

- 933,878

57,631,843

85,006 -

2,123,834

44,211,139

2,142,210

546,556 -

TOTAL 2021/2022

$ 341899 | & 058565721

$40023730 | & _____-

TOTAL 2020/2021

$ 206732 | § 58,645,062

$46113275| § 674

16. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

17.

18.

The jurisdiction’s primary source of income is from the Alberta Government. The Division’s ability to
continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on May
31, 2021. It is presented for information purposes only and has not been audited.

COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2021/2022

presentation.




